Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  l<nowledge,  policies,  or  practices. 


,4 


FOB- 1 8 


A 


■■^  A  R  Y 

'   V  £  D 


UNITED  STATES  DEPARTM.^1  O^sSG'^C  IL 
Bureau  of  Agricultural  ^Economi :& 

WASHVNd'^^'i^'  of  Agrkultura  | 


ILTURE 


3 


August  15,  1938 


THE    FATS     AND    OILS  SITUATION 


This  issue  is  devoted  largely  to  a  discussion  of  the 
,  supply  and  price  situation  for  flaxseed,  linseed  oil,  and 
,  of  competing  oils,  at  the  beginning  of  thf  1938  flaxseed 
-harvesting  season  in  this  country. 
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Table  1»-  Price  per  pcxmd  cf  specified  fats  and  cils ,  June-July,  1937-38 


Fat  or  oil  : 

1957  : 

1938 

June 

Jul  V 

June 

Cents 

C  ent  s  : 

Cents 

Cents- 

Domestic  prices  : 

Butter,  92  score,  N«  Y,  : 

30.9 

31.6  : 

25.9 

26,2 

Oleomargarine,  domestic  vegetable,  Chicago  : 

15.4 

15.0  : 

15,4 

16.2 

Lard,  prime  steam,  Chicago  ; 

11.9 

12.2  : 

8.4n 

8.9 

Lard,  refined,  Chicago  : 

13.2 

13.6  : 

9.4 

9.7 

Lard  compounds,  Chicago  : 

13,4 

13.2  : 

10.2 

10.3 

Coconut  oil,  edible,  N.  Y.  : 

8.1 

7,6  : 

5.2 

8,2 

Cottonseed  oil,  crude,  f.o.b,  S.  E.  mills  j 

o  »cJn 

o.On  : 

D.on 

"7 

ucT^ (jnseea  oxx,  prime  summer  yei±ow,  iM«  i«  ! 

10.0 

9.2  ! 

8.0 

Soybean  oil,  refined,  N.  Y,  : 

11.4 

11.3  i 

8.5 

8.5 

Peanut  oil,  domestic  refined,  N,  Y.  : 

.  12. 8n 

12.2  : 

9.9 

10.2 

Rape  oil,  refined,  N.  Y.  : 

1<;  .7 

TOO 

;  iU.4 

iU.O 

uxeo  oil,  iMQs  1,  IN  •  1  •  : 

12.8 

13.0 

!  8.5 

9,2 

Oleostearine,  barrels,  N,  Y.  ! 

9.5 

9.7 

6.1 

7.4 

Corn  oil,  refined,  N,  Y. 

:  12.0 

10.9 

:  9.6 

9.9 

Olive  oil,  edible,  N,  Y, 

:  32. On 

32  .On 

:  25.3 

25,1 

Teaseed  oil,  crude,  N.  Y. 

:  9.6 

9.4 

:  6.6 

8,0 

Coconut  oil,  crude.  Pacific  Coast 

:  5.6 

5.1 

:  2.9 

3.1 

Tallow,  inedible,  Chicago 

o  o 
:     u  .c 

Q  0 

.       A  R 

:     4t  .D 

u  .o 

r2.  V*  ^  Q  ^  (TV       Vi     1  o  /n  T,T 
IjryoLbC/,    XlvJUoc,    i>l  »  I» 

:  8,1 

8«0 

:  4,0 

4.9 

Palm  cil,  crude,  W.  Y, 

:  6.0 

5,7 

:  4,0 

4.1 

Olive  oil  foots,  barrels,  N.  Y. 

:  11.2n 

11. 2n 

:  7,9 

8.0 

Palm-kernel  oil,  denatured,  N.  Y. 

:  5,8 

5,5 

:  4.2 

4.2 

Babassu  oil,  tanks,  N,  Y. 

:l/8,9 

l/'QA 

:  6,3n 

6,5n 

Sardine  oil,  tanks.  Pacific  Coast 

:  6,9n 

5  ,9n 

:  4.8 

4  «cn 

Linseed  oil,  raw,  Minneapolis 

:  10,6 

10,5 

:  8.2 

8.2 

Tung  oil,  drums,  Atlantic  Coast 

:  13,1 

12,9 

:  10.9 

13.0 

Per ilia  cil,  drums,  N.  Y, 

:  11.3 

11,6 

:  9.9 

10.5 

Soybean  oil^,  crude,  f.o.b,  mills 

:  8,2 

7,8 

:  5.2 

5.9 

Menhaden  oil,  crude,  f,o,b,  Baltimcre 

:  5,8n 

5,3n 

:    4. In 

3.7 

Foreign  prices  -  2/ 

Cct^on  oil,  crude,  naked,  Hull 

:  6,1 

6.2 

:  3.9 

4,3 

Ccpro.,  Pesecc.da,  Philippines 

:  2,8 

2,5 

:3/l.2 

Palm'»'kornel  oil,  crude,  hull 

:  5.6 

5.7 

:  3.9 

3,9 

Whale  oil,  crude.  No.  1,  Rotterdam 

:  4.8 

4,7 

:  3,1 

3,0 

Tallow  beef,  fair-fine,  London 

:  5,8 

5.8 

:  4,3 

4,2 

Linseed  oil,  naked,  Hull 

:  6,6 

6.8 

:  5,0 

5.2 

1/  Futures, 

"S/  Ccnverted  to  U.S.  cents  per  pcxand  at  current  monthly  rates  of  i^xchange. 
"5/  Preliminary. 
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Flaxseed  and  linseed  oi  1 ,  and  competing  oils ,  at  t_he 
beginning  of  the  flaxseed  harTesting  season,  1938 

Lowered  industrial  activity  durin^r  the  firnt  6  months  of  1938  has 

been  reflected  in  declining  prices  of  flaxseed  and  of  drying  oils,  reduced 

demand  for  oils,  and  mounting  stocks. 

Supplies  of  domestic  and  imported  flaxseed 

On  the  basis  of  conditions  about  Au,eust  1,  the  United  States  Depart- 
ment of  Agriculture  estimated  the  1938  flaxseed  crop  to  be  about  8,185,000 
bushels,  compared  vath  a  harvest  of  6,974,000  bushels  from  the  1937  crop. 
Domestic  production  of  flaxseed  in  1935  amounted  to  only  about  one-sixth 
of  our  domestic  requirements,  and  the  1937  crop  supplied  a  little  more  than 
one-fourth  of  the  flaxseed  crushed  in  the  12  months  beginning  July  1937. 
Growing  conditions  for  flaxseed  have  been  much  more  favorable  this  season 
than  in  racst  other  recent  years.    On  the  basis  of  August  1  conditions, 
yields  in  the  United  States  are  expected  to  be  the  highest  since  1927.  The 
1935  flaxseed  harvest      amounted  to  14—1/2  million  bushels,  but  in  the  other 
5  years  of  the  1933-38  period,  the  h...rvcsts  aver.oged  only  6-1/2  million 
bushels,  compared  with  an  average  of  21  million  bushels  in  the  years  1923-30. 
Drought  conditions  existing  in  most  of  the  je.irs  1931  to  date  have  been 
largely  responsible  for  the  sharp  reduction  in  flaxseed  acreage. 

Stocks  of  flaxseed  in  the  hands  of  cn^shers  on  June  30,  1938,  were 
lower  than  for  any  date  reported  since  June  30,  1935,    Stocks  of  drying 
oils  in  the  United  States  v/ere  larger  on  April  1,  1938,  than  on  any  reported 
date  in  the  past  10  years,    Crushin;5S  of  flaxseed  from  April  through  June 
1938,  amounting  to  slightly  under  4  million  bushels,  wore  smaller  than  the 
crushings  in  any  corresponding  period  of  any  year  since  1932,  and  compare 
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with  crusMngs  of  over  10  million  "bushels  in  the  corresponding  quarter  of 

1937.     Imports  of  flaxseed  into  the  United  States  amounted  to  only  about 

2,563,000  bushels  in  the  period  April  through  June  1933,  compared  i«.th 

imports  of  8,504,000  bushels  in  the  corresponding  period  of  1937,  Total 

imports  for  the  crop  year  1937-38  (beginning  July  l) ,  amounted  to  17,860,000 

bushels  compared  vxith  25,096,000  bushels  in  1936-37.     (See  table  2.) 

Supplies  of  foreign  flaxseed 

Preliminary  estimates  of  the  total  vjcrld  crop  of  flaxseed  in  1937-38 
are  now  placed  at  between  133  and  136  million  bushels,  a  reduction  of  11  to 
14  million  bushels  under  the  estimated  harvest  of  1936-37.  Most  of  this 
decrease  is  the  result  of  a  reduction  in  the  size  of  the  crop  in  Argentina, 
which  amounted  to  only  about  61  million  bushels  compared  with  76  million  in 
1936-37.     (See  table  6.) 

Unofficial  estimates  place  total  exports  of  flaxseed  from  India, 
Argentina,  and  Uruguay  during  the  first  6  months  of  1938  at  almost  38  million 
bushels  compared  with  about  53  million  in  the  corresponding  months  of  1937. 
The  balance  available  for  shipment  from  Argentina,  Urugu.ay,  and  India  during 
the  remainder  of  1938  are  unofficially  estimated  at  around  29  million  bushels 
compared  with  about  32  million  bushels  shipped  from  these  three  countries 
during  the  last  half  of  1937. 

There  is  quite  a  possibility  that  the  world  production  of  flaxseed 
in  1938-39  may  be  somewhat  larger  than  in  1937-38.    The  crop  in  India  is 
already  harvested.     It  has  been  estimated  at  18,280,000  bushels  compared  with 
17,800,000  bushels  a  year  ago,  and  is  the  largest  crop  in  more  than  10  years. 
As  stated  previously,  the  United  States  harvest  is  estimated  (August  1)  to  be 
about  17  percent  larger  than  the  very  small  1937  crop.    It  is  too  early  in 
the  season  to  have  authentic  estimates  of  the  acreage  now  being  seeded  for 
the  crops  of  Argentina  and  Uruguay  that  will  be  harvested  in  the  last  months 
of  1938  and  the  beginning  of  1939,    Scattered  reports  from  various  parts  of 
the  country  confirm  earlier  indications  of  increases  in  flaxseed  acreages 
in  certain  sections.    The  vienthev  is  reported  as  being  favorable  for  the  flax 
crop  in  Argentina.    But  little  information  is  available  regarding  prospects 
for  the  crop  of  1938-39  in  other  countries. 

During  the  years  1929-36,  Argentina  and  Uruguay  together  supplied 
more  than  half  the  world  crop  of  flaxseed,  the  Russian  crop  averaged  about 
20  percent  of  the  world  crop,  the  crop  of  India  averaged  about  12  percent 
of  the  total  and  the  United  States  crop  averaged  about  7  percent.  Other 
countries,  principally  Poland,  China,  Lithuania,  Germany  and  France,  supplied 
the  balance  of  8  to  10  percent. 
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Supplies  o_f  dryins  oils 

United  States  stocks  .of  the  three  major  drying  oils,  namely,  linseed, 
tung,  and  perilla,  ^vllich  amounted  to  298  million  pounds  at  the  close  of 
March  1938  and  were  larger  than  on  any  reported  date  in  the  past  10  years, 
were  reduced  to  221  million  pounds  by  the  end  of  June  1933.    But  this  figure 
is  still  lai'ger  than  reported  stocks  on  the  sairiQ  date  in  any  preceding  year 
(see  chart  on  cover  page  and  table  10),    The  reduction  in  stocks  resulted 
from  a  drastic  cut  in  the  crushings  of  fla^rseed,  some  redi^ction  in  imports 
during  the  quarter  April  to  June  and  increased  consumption.  Estimated 
disappearance  of  linseed  oil  for  the  quarter  April  to  June  1933  amounted  to 
154  million  pounds  compared  v;ith  94  million  pounds  January  to  March,  and 
compared  with  202  million  pounds  April  to  June  1937.     Inrports  of  tung  oil 
dropped  off  slightly  in  the  April-June  quarter;  apparent  disappearance  also 
dropped  slightly  and  thus  stocks  of  tung  oil  v;ero  somexvhat  increased. 

It  is  believed  that  there  will        some  carry-over  of  tung  oil  in 
China  to  add  to  the  now  crop  which  normally  is  harvested  late  in  the  y^ar 
and  comes  on  the  market  in  the  early  months  of  the  follomng  year. 

Due  to  war  conditions  in  China  it  is  ic.possible  to  m.ake  any  estimate 
of  supplies  of  this  oil  that  vn.ll  be  available  for  the  coEiing  season. 

Imports  of  perilla  oil,  v/hich  have  been  negligible  since  it  became 
subject  to  an  excise  tax  of  4-1/2  cents  per  pound  in  August  1936,  were 
slightly  lower  in  the  April  to  June  1958  quarter  than  in  the  preceding 
quarter.    Practically  no  perilla  seed  has  been  imported  since  the  excise 
tax  of  2  cents  per  pound  was  placed  on  imported  perilla  seed  in  A^agust  1936. 
The  Revenue  Act  of  1938,  however,  provides  for  :x  reduction  of  the  import 
tax  on  perilla  seed  down  to  1.38  cents  por  pound.    This  reduction  vri.ll  change 
the  rate  on  the  oil  equivalent  of  perilla  seed  from  about  5.4  cents  to  about 
3.7  cents  per  poujid  and  will  probably  encourage  imports  of  perilla  seed  for 
crushing.    Practically  all  the  vrorld  crop  of  perilla  seed  is  produced  in 
I/Ianchuria  and  there  are  at  present  no  available  estira3.tes  of  the  probable 
size  of  the  1933  crop. 

Total  disappearance  of  the  three  drying  oils  -  linseed,  tung,  and 
perilla  -  in  the  3  months  April  to  June  1938  v/as  considerably  above  disap- 
pearance in  the  preceding  3  months,  ainounting  to  184  mil]. ion  pounds  compared 
mth  only  127  million  pounds  in  the  January-March  quarter.    But  the  April- 
June  disappearance  is  still  markedly  belov.:  tL-;t  of  257  million  povmds  in  the 
corresponding  quarter  of  1937. 

Fish  oils  and  soybean  oil  also  compote  vrith  linsoed  oil  to  a  limited 
extent.     Stocks  of  fish  oils  on  h-and  June  30  ainounted  to  5  5  million  pounds 
compared  with  68  million  a  year  earlier  and  with  109  million  pounds  on  June 
30,  1936.    There  is  no  w:ty  of  determining  available  supplies  of  fish  oil 
during  the  coming  months. 
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Stocks  of  soybean  oil,  in  terms  of  crude  oil,  on  hand  June  50 
were  very  large,  amounting  to  78  million  pounds,  compared  with  48  million 
on  the  same  date  a  year  ago  and  58  million  pounds  in  1936.    Crop  Board 
reports  indicate  that  the  harvested  acreage  of  soybeans  grown  alone  for 
all  purposes  will  be  9.8  percent  higher  in  1933  than  in  1937. 

For  a  full  discussion  of  the  utilization  of  drying  oils  see  FCS-15, 
May  17,  1933,  and  FOS-3 ,  llay  1937. 

Linseed  cake  and  meal 

Large  production  of  high  protein  feeds  and  a  comparatively  small 
production  of  linseed  cake  and  meal  for  domestic  ixtilization  will  probably 
continue  in  the  1938-39  marketing  year.    During  the  past  marketing  year 
the  unusually  large  cotton  crop,  together  with  the  large  quantity  of  soy- 
beans crushed,  resulted  in  the  largest  total  supply  of  high  protein  feeds 
ever  reported.    The  supply  of  linseed  cake  and  meal  available  for  domestic 
consumption,  hov.'evcr,  was  comparatively  small  as  a  result  of  the  small 
flaxseed  crop  and  heavy  exportation    of  linseed  cake  and  meal  produced  from 
flaxseed  im^ports. 

The  total  production  of  linseed  cake  end  meal  in  the  period  October 
to  June  1937-38  amounted  to  339,000  tons  compared  v:ith  474,000  tons  last 
year  and  388,000  tens  in  1935-36,    In  this  period  last  year  exports  totaled 
228,000  tons,  leaving  246,000  tons  for  domestic  consumption.    During  the 
first  9  months  of  this  marketing  year  net  exports  totaled  about  182,000 
tons,  leaving  only  about  157,000  tons  for  dom.estic  consumption. 

Prices  of  flaxseed 

Both  domestic  and  foreign  flaxseed  prices  have  been  declining  since 
early  February.    The  price  of  No.  1  Flaxseed  at  I^/Iinneapolis  declined  from 
$2.18  per  bushel  for  the  week  ended  February  5  to  $1,75  per  bushel  for  the 
week  ended  June  4,    Since  early  June  domestic  flaxseed  prices  have  advanced 
and  for  the  week  ended  July  30  the  average  v/as  $1,80  per  bushel.    The  price 
of  flaxseed  at  Buenos  Aires  declined  somewhat  less  than  domestic  prices' 
during  this  period,  resulting  in  a  narrov/er  margin  betv/een  these  prices. 
For  the  v/eek  ended  July  30  the  price  of  No.  1  Flaxsee;d  at  I«;Iinneapolis  xvas 
61  cents  per  bushel  above  the  price  at  Buenos  Aires,    This  compares  mth 
a  margin  of  around  80  cents  during  most  of  February  and  is  4  cents 

below  the  tariff  of  65  cents  per  bushel.    The  weakness  in  flaxseed  prices 
during  the  period  February  to  June  was  apparently  largely  due  to  a  falling 
off  of  demiand  and  to  favorable  prospects  for  the  crop  of  India. 

Although  flaxseed  prices  have  been  relatively  high  as  compared  with 
wheat  prices,  the  total  returns  from  flaxseed  have  been  low  because  of 
unusually  low  yields  .    Larger  yields  this  year,  together  with  the  compara- 
tively favorable  prices  mil  probably  result  in  relatively  higher  per  acre 
returns  from  flaxseed  than  v/heat. 
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The  price  per  bushel  received  by  farmers  during  the  1937-38  market- 
ing year  was  about  $1,88  per  bushel  or  slight'ly  below  prices  received  during 
the  previous  marketing  year.    Pi'ices  in  each  of  the  past  2  years  were  higher 
than  in  any  of  the  years  from  1930  to  1935,       '  j 

Prices  of  drying  oils 

Price  of  rav;  linseed  oil  at  Minneapolis  has  hold  at  8,2  cents  per 
pound  throughout  June  and  July  1938,    This  is  the  lowest  average  price 
reported  at  any  time  since  September  1935,    Perilla  oil  prices  declined  to 
9.9  cents  in  June  but  were  up  again-to  ICS-cents  in  July,  .-Tung  oil  averaged 
10,9  cents  in  June,  the  lov;est  reported  monthly  average  since  February  1935, 
but  was  higher  in  July,  averaging  13,0  cents  per  pound  for  the  month. 

Prices  of  linseed  cake  and  meal 

The  prices  of  linseed  cake  and  meal  were  much  lower  at  the  beginning 
of  the  present  marketing  j-ear  than  for  the  previous  year  as  a  result  of  the 
larger  supplies  of  all  cakes  and  meals.    Prices  have  advanced  during  the 
marketing  year,  however,  and  in  July  the  price  of  linseed  meal  at  Minneapolis 
was  ^41,40  a  ton  compared  with  $34,62  a  ton  in  July  last  year.    Linseed  cake 
and  meal  prices  are  now  relatively  high  as  compared  with  prices  of  cottonseed 
and  soybean  cakes  and  meal.    This  relationship  may  be  expected  to  continue 
during  the  next  few  months  in  view  qf  the  small  United  States  production  of 
flaxseed  and  the  prospective  small  supplies  of  linseed  cake  and  meal  that 
will  be  available  for  domestic  consumption. 

Outlook  for  consumption  of  drying-  oils  • 

Consumption  of  drying  oils,  which  was  comparatively  high  in  1937, 
has  declined  considerably  in  recent  months.    Consumption  from  April  to  June, 
however,  showed  a  marked  upturn  compared  with' the  first  3  months  of  the 
calendar  year.    Continued  but  moderate  improvement  in  demand  during  the  next 
few  months  is  anticipated.    According  to  the  Federal  Reserve  Board  Index  the 
total  value  of  building  contracts  awarded  in  July  1937  amounted  to  67  percent 
of  the  1923-25  average.    The  awards  for  March  1938  amounted  to  only  about  46 
percent  of  the  1923-25  average,  and  has  since  increased  to  54  percent  in  June, 
It  seems  probable  that  some  further  increases  may  occur,  in  view  of  the 
Government's  stops  to  increase  residential  building  and  the  prv-jsent  more 
favorable  outlook  for  private  building. in  business.    Available  information 
suggests  that  total  construction  fhis  year  may  not  be  greatly  different  from 
that  in  1936,  which  would  be  less  than  10  percent  under  1937, 

The  total  value  of  building .permits .in  215  cities  for  the  first  half 
of  1938  amounted  to  $527,550,505,  com.pared  with  $586,182,863  in  the  first  6 
months  of  1937  and  $463,645,585  in  1936, 

There  seems  to  be  an  improvem.ent  in  dcmiand  for  building  m.aterials  in 
general,  especially  common  brick  and  lujnbor'.    The  National 'Lumber  Manufactur- 
ers' Association  reports  that  new  lumber  orders  by  mills  in  the  week  ended 
July  15  reached  their  highest  point  since  April  1937,    Limber  production  in 
the  week  ended  July  23  was  the  highest,  of  any.  week,  in  the  year  to  date,  and 
shipm.ents  were  the  second  heaviest. 
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Table  3.-    Flaxseed  crushed  in  the  United  States,  1930-38 


:  Year 

Year 

:  beginning 

!  Jan • -Mar, 

:  Apr, -June 

:  July-Sept,: 

Oct , -Dec, 

:  July 

:  1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1950 

!      27,054  : 

7,966 

7,270 

5,887 

7,391 

1921 

:       23,700  : 

6,571 

7,205 

7,610 

7,113 

1932 

17,370  i 

5,393 

3,584 

3,739 

4,998 

1933 

23,006  : 

5,365 

4,268 

6,074 

6,760 

1934  : 

20,720  s 

5,156 

5,016 

4,293 

4,569 

19  35  : 

26,544  : 

5,754 

6,104 

5,998 

8,284 

1936  : 

30,340  J 

7p94 

5,168 

4,862 

6,931 

1937  : 

1/  25,870  : 

8^^175 

10,372 

7,666 

7,754 

1938  y  : 

6,461 

3,989 

1/  Preliminary, 


Ccnputod  from  Bureau  cf  the  Census,  Animal  and  Vegetable  Fats  and  Oils. 
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Table  6,-  Flaxseed:     Production  in  specified  countries,  and  estimated 

•world  total,  annual,  1953-38 


Annual 

Country  : 

1933 

1934  ; 

1935  ; 

1936  ; 

1937  1/ 

% 

.  1938  1/ 

_  — 

1,000  bu. 

1,000  bu. 

1,000  bu.  1 

,000  bu. 

1,000  bu. 

1,000  bu. 

North  America  -  : 

United  States  : 

6,904 

5,661 

14,520 

5,273 

6,974 

' (7,631) 

Canada  s 

632 

910 

1,657 

1,795 

698 

Mexico  7^  \ 

71 

65 

69 

Europe  and  Asia  -  ; 

4/18,260 

India  3/  \ 

17,600 

16,080 

17,920 

16,640 

17,800 

U.S.S.R.  ! 

29,307 

27,019 

29,133 

29,526 

Poland  ! 

1,774 

2,179 

2,793 

2,82,0 

2,964 

China  ! 

2,400 

3,200 

2,200 

Lithuania  5/ 

823 

1,014 

1,487 

1,444 

1,401 

Germany 

125 

249 

654 

1,276 

1,626 

Franc  c 

183 

429 

855 

1,006 

Belgium 

239' 

286 

389 

773 

539 

Latvia  5^ 

!  485 

597 

811 

725 

866 

Rumania  j 

420 

365 

450 

534 

288 

Estonia  ! 

244 

290 

369 

440 

396 

Netherlands 

!  138 

190 

273 

428 

Turkey 

2  72 

339 

Czechoslovakia 

:  105 

168 

225 

288 

356 

Hungary  \ 

\  202 

251 

210 

240 

209 

Japan 

!  147 

181 

147 

151 

Italy 

!  87 

60 

80 

150 

200 

Bulgaria 

!  8 

14 

46 

68 

67. 

Yugoslavia 

!  39 

33 

36 

60 

Africa  -  6/ 

i'l      c  c  c 

!  125 

326 

243 

330 

399 

197 

Tu:_:-,x^ia 

:  12 

8 

7 

5 

5 

5  49 

74 

64 

75 

82 

Eritrea 

:  35 

43 

24 

82 

New  Zealand 

!  25 

34 

23 

9 

uxner  countries  // 

(113) 

(139) 

(143) 

(111) 

8/(111) 

\  1933-34  \ 

1934-35 

1935-36 

1936-37 

i  1937-38 

]  1938-39 

South  America  -  9/ 

Ar.^entma 

:  62,595 

79,720 

59,445 

76,200 

60,587 

Uruguay 

!  2,876 

3,402 

3,007 

3,011 

4,120 

Est  iL'r.t  e  d  w  or  Id 

10/ 

-:cral  7/ 

:  120,000 

142,000 

138,000 

147,000 

!  Milo  lb. 

Mil.  lb. 

Mil,  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Linse(-d  oil 

equivalent  ll/ 

!  2,359' 

2,623 

2,545 

2,719 

Continued  - 
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Table  6,-  Flaxseed^    Production  in  specified  countries,  and  estinatod 
'world  total,  annual,  1933-38  -  Ccntd 

l/  Preliminary, 

2/    Harvested  in  March,  April,  cr  May  of  year  shovm.    Planted  late  in 
preceding  year. 

Zj    Harvested  January  -  April  of  year  shcv/n»    Planted  August  -  Octcbcr 
of  preceding  year.    The  data  arc  reported  estimated  for  British 
India  and  na-tive  states  plus  estimates  -.if  the  Government  for  mis- 
cellanecus  provinces  net  repcrting,  or  about  5  percent, 

4/    Producticn  of  "other  tracts"  are  not  yet  available, 

5^    Flax  and  hemp, 

6y    In  Northern  Africa,  flaxseed  planted  in  fall  and  winter  is  harvested 
March  to  June  of  the  year  shcvrn,  ' 

ij    In  computing  the  totals,  arbitrary  estimates  have  been  interpolated 
for  years  v/here  data  are  \ma va.il able , 

8^    Includes  Algeria,  Austria,  Australia,  Chile,  Chosen,  Cyprus,  Kenya, 
Soiithern  Rhodesia,  Spaiiji,  and  Sweden, 

9^    Planting  extends  from  May  to  October,  depending  cn  latitude  and 
altitude.    Harvest  usually  begins  in  November  and  mxay  extend 
into  February, 

10/    Producticn  in  countries  for  which  estimates  are  net  yet  available 

probably  will,  according  to  preliminary  indications,  make  a  total 
world  crop  of  between  133  and  136  million  bushels, 

11/    Using  0,33  as  oil  yield  factor. 

Compiled  from  official  sources  and  the  International  Institute  of 
Agriculture  , 
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Table  10»-  Stocks  of  spGcificd  drying  oils.  United  States, 

June  30,  1929-38 


Year 

Lxnseod 

rTun^;  oil: 

roriiia  , 

Henipseed  ^ 

Total  ' 

,  Soybean 

Oil 

Oil 

Cli--   -  . 

Gil  1/ 

!  Mil,  lb. 

Kil.  lb. 

:v!il.  lb. 

Mil.  lb. 

Liil.  lb. 

Mil.  lb. 

1929 

:  123.5 

18.3 



142.1  ! 

12,0 

1S30 

!  10G,8 

34.1 

1.3 

144.2  ! 

15.6 

19  31 

72.2 

34.2 

1.2 



107.6 

.  18,6 

1932 

!  117.0 

29.3 

•  5,2 

152.5 

23,0 

1933  i 

I  86.5 

29.2 

5,2 

120.9 

!  11.4 

1934 

.  128,4 

26.7 

■11.0 

166.1 

!  16.6 

1935 

104,9 

12.9 

18,3 

136.1 

22  .  G 

1936 

140.8 

58,5 

33.7 

7.5 

220.5 

:  57.6 

1937  : 

142.5 

43,7 

•  14.4 

2/ 

200.6 

:  48,1 

1938  ! 

145.9 

54,7 

20.4 

221.0 

:  78,1 

1/  Crude  and  refined'  ccnrerted  tc  crude,  using  0.94. 
2/    Less  than  500,000  pounds. 


Compiled  from  Bureau  of  the  Census,  Animal  and  Vegetable  Fats  and 
Oils  • 


Ta  de  11.-  Apparent  disapper.rance  of  important 
drying  oils,  1933-37 


Year  : 

Linseed 

Perilla 

:  Total 

beginning  ; 

oil 

:  Tung    oil  : 

oil 

July  : 

.  1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1933  : 

;  410,651 

122,320 

28,185 

561,357 

1934  i 

429,508 

126,213 

35,727 

591,748 

1935  1 

469,864 

124,263 

99,290 

693,417 

1936 

584,741 

142,385 

74,799 

801,925 

1937  1/ 

■  500,735 

118,298 

34,937 

654,020 

Perc  ^ntage 

cf  total 

Percent 

Percent 

Percent 

Percent 

1933 

73.2 

21.8 

5.0 

100.0 

1934  ! 

72.6 

21.3 

6.1 

100.0 

1935  ! 

:  67.8 

17.9 

14.3 

100.0 

1936 

72.9 

17.8 

9.3 

100.0 

1937  1/  ; 

76.6 

18,1 

5.3 

100.0 

l/  Preliminary, 


Apparent  disappearance  computed  from  official  sources. 
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Table  12,-  Imports  cf  specified  drying  oils  eja-i  oilseeds,  by  quarters,  1936-38 


Item  and  date  : 

Unit  : 

•Tan  •— Mar  . 

'    (Till V'-Sp'n'h  A  • 

;  Total 

Thousands 

Thousands 

Thcusojids 

Thousands 

Thousands 

Linseed 

cil  -  : 

1936 

Lb,  J 

97 

451 

169 

32 

760 

1937 

51 

200 

53 

90 

402 

1938 

50 

41 

Flaxseed  -  : 

1936 

Bu,  ; 

3,796 

3,027 

2,600 

5,942 

15,365 

1937 

8,950 

8,604 

5  3?5 

5,153 

28,032 

1938 

^  i 

4,719 

2,663 

Perilla 

oil  -  ! 

• 

193G 

•  Lb,  ! 

30,696 

50,475 

36,733  • 

0 

117,903 

1937 

1  ^ 

\\ 

:  2,211 

15,927 

18,124 

7,328 

43,591 

1938 

\\ 

\  0,421 

7,151 

Perilla 

seed  -  ' 

1936 

\\ 

2,200 

150 

1,393 

0 

3,743 

1937 

1/ 

\\ 

200 

0 

0 

200 

1938 

» 

:  2 

0 

Tung  oil  - 

1936 

:  42,123 

41,194 

31,449 

20,063 

134,830 

1937 

:  44,753 

51,244 

60,187 

18,700 

174,885 

1938 

:  28,046 

22,417 

Oiticica  ^il  - 

1935 

:  21 

459 

1,904 

506 

2,892 

1937 

:  993 

717 

680 

1,233 

3,631 

1933 

:  307 

1,052 

l/    Pre  liminary, 

2/  The  excise  tax  of ■  2-conts  per  pound  on  perilla  seed  and  4-l/2  cents  per 
~  pound  on  perilla  cil  became  effective  Aug,  21,  1936, 
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Table 

13,-  Price 

per  pcund 

cf  speci 

ficd  drying 

oils. 

bv  months 

f  Janu-'iry 

1936  -  J 

uly  1938 

1  Liiiseod 

,Tung  oil,_ 

Per ilia 

"Scybeaji 

:                 sMonhaden  : 

Sardine 

oil. 

tOiticica  : 

oil,  : 

oil. 

Year 

joil,  rav;,  ] 

drums,  j 

oil,  ] 

crude, 

:       oil,  : 

crude,  : 

crude. 

1  I.Iinn.e-  \ 

Atls..ntic  . 
^      1   -»  /• 

drvaas ,  \ 

f .o.b. 

:    II.  Y,  : 

f.o,b,  : 

Pacific 

1  apolis  ] 

Coast  1/ 

N,  Y,  J 

nills 

:  : 

Balto.  : 

C  oast 

!  Cents 

Cents 

Cents 

Cents 

Corxts 

Certs 

Cents 

1S36  -  . 

Jan, 

>  .9,5 

14,1 

7,4 

7.6 

11.2 

4.8n 

4,9 

Fob. 

!     ■  9.1 

15,0 

7.2 

7,2 

11.2 

4.en 

5,0 

Mar. 

!     .  9,3 

16,9 

7,3 

6,8 

13,4 

4.Cn 

4,4n 

Apr, 

!     ,  9,2 

19,2 

7,4 

6,8 

4-^5n 

4.2n 

\May 

:        9.0  .. 

10,7 

7,4 

o  ,3 

14,2 

4,3 

4. On 

Jime 

!     .  9.0, 

18,7 

8,5 

5,0 

14,7 

4.3 

3,7n 

.  July    X  9,8 

18.9 

9.7 

7,9 

14,0 

3.7n 

4. On 

Aug. 

!  10.1 

16,5 

9.C 

8,0 

13,2 

3,6n 

4,2n 

Sept,  :  .9,9 

14,4 

9,9 

8,2- 

11,6  ■ 

3  -6n 

4,4n 

Oct,  . 

1    .  9.7 

13,5 

9  .0 

6.0 

10,4 

3.7 

4,6 

Ncv, 

.    ■  9,2 

13.0 

9.7 

3.0 

10,2 

4.4n 

4.9 

Dec, 

9  .5 

14,3 

10.9 

9.1 

10.9 

4«7n 

5.5 

1937  -  ' 

Jan,  ! 

.    '  9.8 

14  .Gn 

11.7 

9.8 

11.6 

4,0 

6.4 

Feb,  i 

9,8 

15,4 

11,6 

9,9 

11,0 

5.1 

6.9 

Mar,  ! 

10,0 

15,4 

11,6 

9.8 

12,0 

£•7 

7^2 

Apr.  ! 

10.8 

13, o 

11,9 

■9.6 

12  ^1 

6,0 

■  7.2 

May..  ! 

10.9 

13,8 

"11,5 

9.0 

11.5 

5,6 

6.9n 

June  1 

10.6 

13.1 

^11.3 

8.2 

11,2 

5.8 

6.9n  • 

July  • 

10.5 

12,9 

_  11,6 

7.8 

11,0 

5#3n- 

5»9ii 

Aug, 

10,6 

14, 3n 

12  ,1 

5.5 

12,5  ■ 

5.3n 

5«3 

Sept ,  ! 

.  10,4 

21, 2n 

13,6 

6,2 

16,1  ■ 

4^9n 

4.Bn  - 

Oct,  ! 

10.4 

21.?3n 

13,9 

5.8 

17,6 

4.7n' 

4..7n 

Nov,     t  10,2 

15, 6n 

12,8  ' 

5,6 

14,6 

4.6n 

4.8 

Dec.  ! 

10.0 

14,8 

11,5  ' 

5,2 

13,0 

4. On  - 

4,9- 

1938  -  J 

 - 

Jan,  i 

10.0 

15.6 

11.3 

5,G 

12,9 

5, On 

5^ 

Feb,     J  9,8 

■  15,3 

11,1 

6,1 

12,4 

5, On 

6.0 

Mar,  ! 

9.6 

13,3 

10,6 

6,4 

11,3 

4.9n 

■6.2 

Apr,  < 

9.3 

12,5 

10,6 

5,9 

10.7 

4.7n 

5.4 

May  ! 

0.9 

11,4 

10,3 

5,7 

10,1 

4.7n 

4,9 

June  J 

10.9 

9.9 

5,2 

9,4 

4.  In 

4.8 

July  J 

0,2 

13,0 

10,5 

5.9 

10'.  4 

3,7 

4.2 

1/    Prior  to  Aug,  22,  1936,  quoted  at  New  York 
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Table  14 «-  Linseed  oil  and  flaxseed  in  teir-ins  of  oil:  Net  exports  or  net  imports, 

by  countries,  1934-37 


(Net  exports  are  indicated  by  a  minus  sign) 


1034 

1035  : 

1936 

t 

1937  1/ 

Seed  in: 

Seed 

in: 

Seed 

in: 

Seed  in: 

Country  ' 

terms  sL^nsced. 

terms  s^insoed. 

terms  .Linseed 

terms  .Linseed 

of  oil: 

oil  ■  . 

of 

oil : 

oil  . 

of 

oil : 

oil  . 

of 

oil : 

oil 

Mil,  lb .Mil,  lb: 

i 'il. 

lb  M 

il,  lb: 

Mil, 

lb  1.1 

il,  lb: 

Mil 

,  lb  I 

/lil,  lb 

EXPORT  IMG  SEED*  : 

j\T  i_jQjro  xna  i 

-1,000 

-1- 

293 

-1 

002 

-1 

,311 

-197 

1  ! 

-05 

1  . 

219 

-156 

-1 

Uruguay  ; 

-52 



-51 

-54 

-54 

n+-v,<^T'  ?  /  ■ 

-32 

4  1 

-37 

6  : 

-52 

5  : 

EXPORTING  OIL-  j 

Netherlands  : 

232 

-170  ! 

290 

-191 

237 

-159  ! 

229 

-19  O' 

Fronce  : 

:  172 

-13 

184 

-26 

205 

-27  ! 

199 

-24 

Belgium  ! 

!  57 

-7 

OG 

-6 

76 

-4 

73 

-13 

Sweden  ! 

!  28 

— 

30 

5 

27 

5 

35 

2 

Japan  j 

.  14 

-1 

16 

-2 

9 

-2 

6 

-1 

• 

n  TT  — 

UllXbc'l  oxe.ues 

!  262 

2 

Ky  ej  \J 

1 

204 

518 

-1 

u  miany 

230 

2S 

loO 

24 

159 

42 

311 

51 

United  Kingdom 

13  S 

44 

190 

66 

202 

21 

211 

50 

Italy 

!  47 

1 

r2 

3 

39 

•2 

59 

1 

N.orv.'ay 

:  11 

o 
c 

in 

1 

16 

■1 

18 

1 

Denmark 

!  12 

JLO 

-1  7 

Spain 

:  12 

10  ' 

III 

Australia             :  10 

2 

29  ' 

24 

2 

26 

1 

Czechoslovakia 

:  10 

20 

-2 

18 

-1 

20 

Canada 

s  14 

10 

11 ' 

1 

21 

3 

•22 

4 

Switzerland 

16 

10 

14 

10 

Austria 

9 

10 

11 

10 

Un,  tf  So,  Africa:   

7 

0 

8 

0 

Other  3/ 

:  14 

20 

9 

32 

5 

27 

1/ Preliminary, 

2^  Other  includes  Lithuania,  Mcrocco,  R\imania,  U.S.S.R,,  Eritrea,  and  China, 
Z/    Other  includes  Poland,  Yugoslavia,  Latvia,  Estonia,  Finland,  Brazil-,  Eire 

(Irish  Free  State),  Philippine  Islands,  British  Malaya,  Egypt,  Chosen,  Chile 


Bulgaria,  Hungary,  Nevj-  Zoalf.nd,  French  Africa,  and  Netherland  India, 

As^  shewn  in  this  table',  Argentinti  is  by  far  th'S  most  important  of  the  countries 
which  export  flaxseed  and  in  recent  years  has  supplied  about  85  to  90  percent  of 
total  -ivcrld  exports.    The  courtrios,  shcTO  in  the  second  section  impcrt  and  pro- 
cess flaxseed  and  reexport  at  least  a  part  cf  the  linseed  oil  produced.     In  the 
last  few  years    Netherlands  has  boon  the  miost  important  exporter  of  linseed  oil. 
The  third  group  of  countries  im;:orts  both  flaxseed  and  linseed  oil,  but  in  most 
Cases  imports  more  seed  than  oil. 

For  earlier  years  see  table  4  in  FOS-3,  May  1957, 

Leaders  (  )  indicate  less  than  half  a  million  pounds  or  not  separately  reported. 
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Table  15 #—  Ole cmargarine :     Producticn  and  materials  used  in  manufacture. 
United  States,  May  and  June,  1937  and  1938 


1937 

( 

1938 

1/ 

Item  : 

May  . 

June 

May  \ 

June 

1,000  lb. 

1,000  lb,  : 

1,000  lb. 

1-000  lb. 

Oleo  oil  : 

1,122 

1,060  : 

1.354 

1.405 

Oleostearine  : 

275 

260  : 

274 

299 

Lard  neutral  j 

151 

12  2  : 

114 

12D 

Oleo  stock  : 

115 

125  : 

152 

191 

Total  aninal 

1,6(73' 

1,567  : 

1,894 

2,015 

flottcnseed  cil  ■ 

12,557 

10,961  ! 

9,958 

9,502 

1  581 

2,053 

2  629 

Peanut  cil  : 

194 

183  : 

257 

*386 

Com  oil  ; 

118 

201  : 

11 

4 

Total  domestic  vegetable  2/  : 

14,359 

12,926 

12,279 

12,521 

Ccccnut  oil  ; 

:  4,094 

5,614 

7,759 

7,433 

Palm-kernel  cil 

1  834 

866 

!  470 

260 

Babassu  cil 

!  2,617 

1,794 

!  685 

454 

Palm  cil  ! 

!  157 

89 

Rice  cil  3/ 

!  18 

Total  foreign  vegetable  ^ 

7     17/-, o 

'  3  '  ^ 

8,363 

:  8,932 

8,147 

Total  fats  ajad  ciia 

cc, oob 

\  23,105 

29,205 

Milk 

:  5,244 

5,102 

:  5,509 

5,292 

Salt  and  other  miscellanecus 

:  1,346 

1,333 

:  1,267 

1,230 

Product  ion  cf  oleomargarine 

:  28,741 

27,945 

:  28,500 

27,938 

l/    Preliminca'y,  Zj    Ordino.rily  domestically  produced, 

3^  Bureau  cf  the  Census;  probably  ©il  imported  from  Japan. 
4/    Not  domestically  produced. 


Compiled  and  computed  from  reports  cf  the  Commissicner  cf  Internal  Revenue, 


